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J Jas & Co

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TOTHE MEMBERS OF AMAR INVESTMENTS LIMITED (CIN: LoTI20WB1976PLCOI0625)

Report on the Audit of the Financial Statements of Amar Investments Limited

Cpinion

We have audited the accompanving financial statements of Amar Investments Limited ("the Company ™),
which comprise the Balance Sheet as al 31" Mareh 2023, the statement of protit and loss and the cash

flow statement for the year on that date, and a summary of significant accounting policies and other

explanatory information (hereinafter referred to as "the financial statement™),

In our opinion and to the best of information and according to the explanations given 1o us, the aloresaid
financial statements give the information required by the Companies Act, 2013 as amended (the =“Act”™) in
the manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the company as at March 31, 2023. the Profit and its cash MNows

for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section ol our report,
We are independent of the company in accordance with the Code of Ethies issued by the Institute ol Lhe
Chartered Accountants of India (ICAIL) together with independence requirements that are relevant 1o our
audit of the financial statements under the provisions of the Act and the Rules made there under. and we
have fulilled our other ethical responsibilities in accordance with these requirements and the ICAT™s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide the

basis for our audit opinion on the financial statemicnts.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period, These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming of opinion thereon, and we do not provide a

separate opinion on these matters,
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Information Technology (1T

The Company's key financial accounting and reporting process are not dependent on any automited
contrals, Standard audit procedures followed in order to obtain sufficient audit evidence,

We have tested a sample of key controls over the IT in relation to linancial accounting and reporting
systems, and sample of key controls over user access management. Evaluating the propramme. of
implementation to determine adequate 1T control has been established.

First yvear audit transition:

A first vear audit engagement involves zero basing of key audit considerations like understanding al
company's specific, controls, policies and processes in order to develop an audit strategy and audit plan.
This includes understanding of the company specific risks, controls, policies and processes i order o
establish a definite audit plan including selection and consistent application of accounting policies as SA
510,

Accordingly, holding audit planning meeting, reading presentation to the Board and audit commitiee
presentation far the year ended 31" March 2022 and 317 March 2023 has been carried out. Based upon the
knowledge gamed through these procedures we planned our rish assessinent aid deteriiined Hie seope ain

coverage of the audit.

We have determined the matters described below to be the key audit matters 1o be communicated in our

report.

Page: 2




Key audit matter

How our audit ad
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ressed the key audit matters

A. Revenue Recognilion

Revenue for the company consists primarily of
sale of securities / profit on sale of non-current-

investiments.

Revenue from the sale is recognized at the
moment when performance obligation of the
undetlving securities has been completed.

Profit on solo of non current nvestimendy

measured ar fale value s acecouned o

compliance of same consideration as that of

securities,

Further, the company focuses on reveniie #s a
kev performance measure: |herelore, revenue
was our area of focus included whether the
accruals were misstated and appropriately

valued, and whether the significan! transactions

had been accurately recorded in Statement of

Profit and Loss.

Our key procedures included

al

b

Ll

¢ Tollowing:

Assessed the appropristeness of thecompany's

revenue  recognition  accounting

including those relating to discounts, incentives

and rebates by comparing with the applicable

accounting standards;

Tested the operating elfectiveness of the general
IT control environment and key [T application
controls pver recognition of revenue, caleulation
af dlarabiins, Tneerm b anil rehaies:

Pt leaned test of detans:

i} In application of 1&AL norms meant for
Mon-Systematically (RBI) Directors, 2016,
i} Obtained supparting documents [or sales
transactions inerest earning recorded either
side of vedr end s owell as credit nutes
issued afier the vear ended 1w determing
whether revenue was recognized in the

correet period.

d) Performed focused analytical procedures:

Compared the revenue for the current year with
the prior year for variance/ trend analysis and
where refevant, completed Turther inquiries and
the

internal

varianees. by
and

benchmarks, overlaving our understanding of

testing 1o corroborate

considering  both external

industry; and

e) Considered the appropriateness of the company’s

description of the accounting policy. disclosures

related to revenue and expense recognition and
whether these are adequately presented in the

financial statement,

policies,




B. Litigutitﬁm and  elaims _—|:rm'isiuns and

contingent linbilities

As disclosed in Notes detailing  contingent
lability and provision for contingencies, the
company is involved in direct, indirect tax
and other litigations (*litigations') that are

pending with different statutory authorities.

Whether a liability is recognized or disclosed as
a contingent liability in the financial statements
is inherently judgmental and dependent on a
pumber  of  significant  assumplions  and

ASRESEMCNLs.

The amounts involved are potentially significant
and determining the amount, if any, to be
recognized or  disclased in  the financial
statements, is inherently

subjective.
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Qur key procedures included the following: |

» Assessed the appropriateness of the company’s |
accounting  policies, including those relating 0 |
provision and comtingent lability by comparing |
with the applicable accounting standards;

o Assessed  the  company’s  process  for
identification of the pending  Higmions  and
completeness Tor fimancial reporting and alse li
maonitoring  of significant  developments i
relation to such pending litigations;

e Engaged subject matter specialists o gain an |
understanding of the current status of litigations
and  monitored changes in the disputes, i any
trough discussions with the management and by

reiching external advice received by the company,

|
where pelevant, o establish that the provisions
had been appropriately recognized or disclosed as ‘
required; :
o Assessed  the  company’s  assumptions  and |
estimates in respect of litigations, including the
liabilities or provisions recognized or contingenl
liabilities disclosed in the fmancial statements
This involved assessing the probability of an
unfavorable outcome of a given proceeding and
the reliability of estimates of relaed amounts:

o Performed substantive procedures  on the

underlying caleulations supporting the provisions
recorded;
» Assessed the management’s conclusions through

understanding precedents setin similar cases: and

Considering the appropriateness of the company’s
description of the disclosures related to litigations and
whether these are adequately presented in the financial

statements.
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Our key procedures included the following: |
C. VMaluation of tnvestments and  impairment

thereof
Verified at cost loss permanent diminution ifany, |

. Mon-Current Investments in Linguoted latter is verified with reference tw latest registered

equity instruments, vitlue's repart/NAY:;

= : ; As per NAY
1. Current Investments in unguoted mutual funds.

N1 Quoted invesiment ;
Q As per guoted price.

Verifed with reference 1o banks” conlirmation and

VI, Fixed Deposit with Bank , s
°P computation of interest accrued thereon.

. Evaluwttion of uncertain tax provisions Principal Audit procedures

The Company has material uncertain 1ax | Obtained details of completed tax assessments and
provisions including matters under dispute | demands in up-to-date context from management,
which  involves  significant  judgment to | We considered the effect of new information in
determine the possible outcome of these | respect of uncertain tax positions as at Apnil [, 2022
disputes, o evaluate whether anv change was required to
management’s position on these uncertainties.

Reler Mote Mo, 23 of the loancial statements, |

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information, The ather
information comprises the information included in the Management Discussion and Analysis. Board’s

Report including Annexure to Board's Report and Shareholder’s Information, but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do nul express any

form ol assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other mformation
and, in doing so. consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or atherwise appears w be materially

misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information: we are required to report that fact. We have nothing to report in this regard.
Page: 3
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to preparation of these fnancial statements that give o true and Tair view ol the financial position,
financial performance and cash Dows of the company in accordance with the AS and other accounting
principles generally accepted in India, The respective Board of Directors of the company is responsilile
for maintenance of the adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and other irregulirities;
selection and application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the aceuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and lair

view and are free from material misstatement, whether due to Trawd and errors,

In preparing the financial statements, the Board of Directors of the company is responsible for assessing
the company’s ability to continue as a going concern, disclosing, as applicable, maners related lo poing
concern and using the going concern basis of accounting unless management either intends to liquidate

the company ot (o cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting provess,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whaole are
free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that
include our opinion. Reasonable assurance is a high level of assurance | but is not & guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement i exists,
Misstatements can arise from fraud or error and are considered material if. individually or in the
augregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements. whether due 1o
fraud or error, design and perform audit procedures responsive 10 those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from [raud is higher than for one resulting from error. As
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. Page:6
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Obtain an understanding of interna] financial controls relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstunces. Under section [43(3)01) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and there reasonableness of hccounting

estimates and related disclosures made by management.

Conelude on the appropriateness ol management's use of the going concern basis of accounting and,
based on the audit evidence obtained whether @ material uncerlainty exists related 1o events or
conditions that may cast sipnificant doubt on the ability ol the Company to continue as a pomg
concern, If we conclude that 1 material uneertinty exists, we are required 1o draw atention in our
auditor's report to the related disclosures in the financial statements or, il such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 1o
the date of our auditor’s report, However, future events or conditions may cause the company 1o

cease to conlinue as @ going concern.

Evaluate the overall presentation, structure and content ol the Tnancial statewents. including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the linancial information ol the entities or
business activities within the company to express an opinion on the financial statements,. We are
respansible for the direction, supervision and performance of the audit of the financial stalements of

such entities included in the financial statements,

Materiality is the magnitude of misstatements in the financial statements that. individual or in aggregate.

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider nuantitative materiality and qualitative factors in (i)

planning the scape of our audit work and in evaluating the results of our work; and (i) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding. among other matters, the planned

scope and timing of the audil and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have caomplied with relevint

ethical requirements regarding independence, and 1o communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, wnd where applicable. related

safepuards,

From the matters communicated with those charged with governanee, we determine those matters thl

were of most signilicance in the audit of the financial statements of the current period and are theretore

the key audit matters .We deseribe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine

that a matter should not be communicated in our report because the adverse consequences of doings

would reasonably be éxpeeted to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Regquirements

.,

As required by Section 143(3) of the Act, based on our audit we report thi:

a)

b)

We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial

statements.

In our opinion, proper books of account as required by law relating to preparation ol the
aforesaid financial statements have been kept so far as it appears lrom our examination ol those

books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with

e}

by this Report are in agreement with the relevant books of account maimtained for the purpose

of preparation of the financial statements.

On the basis of written representations received from the directors as on March 31, 2023 1aken
an record by the Board of Directors, none of the directors is disqualified as on March 31, 2013

from being appointed as a director in terms of Section 164{2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Annexure 1™ Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the company’s internal financial controls over Ninancial reporting.
pany =

With respect to the other matters to be included in Auditor’s Report in accordance with the

requirements of Section 197(16) of the Act, as amended: Page:8




In our opinion and to the best of our information and according 1o explanations given o us. No
remuneration paid by the company to its directors during the year is in accordance with the

provisions of Section 197 of the Act read with Schedule-V of the Act.

g)  With respect to the other matters 1o be included in the Auditor's Report in accordance with Rule
|| of the Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and 1o the

best of our information and according to the explanations given to us:

i, The financial statements disclose the impact of pending litigations on the financial
position of the company 1o be considered with  note no, 230f financial statements.
ii.  The company has not entered into long term contracts or derivative contracts,
iii.  There were no amounts, required to be transferred, to the Investor Education and

Protection Fund by the compiny.

2. As required by the Companies (Auditor’s Report) Order, 2010 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in *Annexure 2" 3
statement on the matters specitied in paragraphs 3 and 4 of the Order to the extent

applicable.

Place : Kolkata
Date : MAY,30, 2023
UDIN : 23050259BHAZKJ2962

For J.Jas & Co.

Chartered Acoun
R.No.-311104g

—
J an}a Jas
No.0502
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Annexure-1
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act”)
We have audited the internal financial controls over financial reporting of Amar Investments
Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the standatone

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintainieg internal financial
controls based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ol
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance ol
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

Lhe Lompanies Ack, LU L3,
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects, Our audit involves performing procedures
to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and
aperating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud ar error. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s




internal financial controls system over financial reporting.
Other Matters:

The standalone financial statements of the company for the year ended 31+ March 2022 wepe
audited by the predecessor auditor who had expressed an unmodified opinion vide their report

dated October 1, 2022,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting Includes those policies and procedures
that (1) pertain to the mantenance of records Uial, b easoniable detail, seeuraiely aod faicly reflect
the transactions and dispositions ol the assets of the company; (£) provide reasonable assurance
that transactions are recorded as necessary to permil preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of un
authorized acquisition, use, or disposition of the company’s assets that could have a material eftect

on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorale.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31# March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of [ndia. e s
For J Jas & Co,

=iy R iuflants
Place : Kolkata <. NO.-311ITV4E .
Date : May 30", 2023 Y/ 8 1
UDIN : 23050259BHAZKJ2962 { ayan}a/.la

M.No.050258
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AMAR INVESTMENTS LIMITED

Annexure 2 to the Independent Auditor’s Report

AUDITOR’S REPORT AS PER THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020:

1)

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of its property. plant & equipment (PPE). The Company is maintaining
proper records showing full particulars of tangible assets.

b) Property, plant & equipment have been physically verified by the management al reasonable
intervals. No material discrepancies were noticed on such verification.

¢) The Company has no immovable property.
d) None of the items of PPE or intangible assets have been revalued during the year,
&) No proceedings have been initiated or pending against the company for holding any benami

property under the BENAMI Transaction (Prohibition) Act, 1988 and rules made there under.

a) Inventories wherever applicable have been physically verified by the Management. Mo material
dlscrep'mcv was noticed during the physical verification of stocks as compared to book records,
In our opinion the coverage and procedure of such verification seems appropriate. As on 317

March, 2023,

b) The Company has not been sanctioned working capital limit in excess of above Rs. 5 Crore
from Bank or Financial Institutions during the year.

3} The company has made no investment or provided any guarantee or sec urity or granted any loans
or advances of the nature of loan- secured or unsecured to any party.

4) The company has not given loans or purchased investment attracting provisions of section 183
and 186 of the Companies Act, 2013.

5} The Company has not accepted any deposits from the Public,

6) Maintenance of Cost accounts and records has not been prescribed by the Central Govt,

Page: 12




7)

10)
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(a) According to the information and explanations given to us, the Company deposited with appropriate
authoritics undisputed statutory dues like Provident Fund, Investor’s Education & Protection Fund,
Employees State Insurance, Income Tax as well as Wealth Tax, Sales Tax, Service Tax, Custom Duly,
Excise Duty, Cess and other statutory dues to the extent applicable to it. None of the sttory dues
referred to above has been outstanding for a period of six months and above from the date they became
payable as on the date of Balance Sheel.

{b) No dispute is pending in any form regarding deposit ol statutory dues,

No transaction has been surrendered or disclosed as income during the year in tax assessment
under Income Tax Act. 1961 which had not been properly recorded in the books o account of the
company.

a) Based on our audit procedures and as per the information’s and explanations given 10 us, we
are of the opinion that the company has not defaulted in repayment of dues (o any bank or other

quarter on account of principal loan or interest.

b) Company has not been declared a willful defaulter by any bank or Financial institution or
other lenders.

¢) No term loan has been availed by the company from any quarter.

d) No fund raised on short term basis has been found to have been utilized for long term
purpose.

e) Company has no subsidiary, joint venture or associate company with consequent non

applicability of this clause with the company.
f) Company has not raised loans during the year on the pledge of securities held.

a) The Company has raised no money by way of 1PO or Further Public Offer including debr
instruments during the year.

b} The Company has not made any preferential allotment of shares during the year.

¢) No fraud by the company or on the company has been noticed or reported during the vear.

d) No report under section 143 (12) of Companies Act 2013 has been filed by us during the vear.

¢) We have received no whistle- blower complaint during the year.

11)The Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not

applicable.
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12) There have been transactions with related party covered under seetion 188 of the Companies Act,
2013. All the transactions with the related parties are in compliance with section 177 of the
companies Act.2013 and the details related party transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

13)
a.) The company has an internal audit system commensurate with the size and nature of its
business.
b.) The internal auditor’s report for the period under audit was considered by us while framing our
report.

14) The company did not have any non-cash transaction with directors or persons conneeted
with him.

15)

a.) The company is registered under section 45-1A of the Reserve Bank ol India Act, 1934,
b.) The Company has not conducted any non-banking financial or housing financial activities

during the previous year.
c.) Company is not a Core Investment Company (CI1C),
d.) The company does not belong to any group which has a CIC as its member.

16) The company has not incurred any cash losses in the financial year 2022-23 and in the
immediately preceding financial year in 2021-22,

17) There has been resignation of auditor during the previous year, There were no issues raised by the
outgoing auditor.

18) In our opinion no material uncertainty is observed to exist as on the date ol the audit report about
the ability of the company of meeting its liabilities existing at the date ol balance sheet as and
when they fall due within a period of 1 year from the balance sheet date.

19) No amount remains unspent under section 135 (5) of the Companies Act, 2013 pursuant t any on
going project and as such the question of transfer of funds to a special account does not arise.

20) As the Company does not belong to any group, the guestion of adverse comment of auditor
pertaining to group companies in consolidated financial statements of the group does not arise.

f‘:‘:: J.Jas & Co,

arta

UDIN: 23050259BHAZKJ2962 RNo. - 111G e Lntants

Place: Kolkata i A ,//

Date: May 30th, 2023 / Rl
Jayanta Jgsh

M.No.050258
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AMAR INVESTMENTS LIMITED
25, Princop Straot
Kolkata-T00072
CIN:LET120WEB1976FLCO30G2E

Balance Sheet as at 31st March , 2023

&ll amounts are thousand, unless stated othorwiso

Molos  |As at March 31, 2023 As at March 31, 2022
([R5, "000) (Rs "000)
ASSETS
Flnancial Assols
Cash and Cash Equivalents 3 B,OT4.17 1,184,681
Feceivables 3
Trade Receivablas
Trade Receivables 4 12,301.22 13,871.58
Invesiments 5 238,230.45 237.021.23
Other Financial Assels B 08, 29891 312 896.67
566,994,765 564,974,110
Wan Financial Assols
Currenl Tax Assels 7
Imvantores (Raw Jute) 9461.01 -
Propary, Flant and Equipment 7 126.79 18522
Othar Mon - Financial Assets 3 2.266.97 1,989,946
11,B54.77 217518
TOTAL ASSETS 577,849,562 567,149.29
LIABH ITIFS AND EQUITY
{11 Financial Liabilities
Borrowings ) 97, 119.88 97,119.89
Other Financial Liakilities 10 104.515.02 GA SBR3 46
201,634 81 195,103.35
{2) Nen-Financial Liabilitles
Provisions ) 11 14.378.15 1537345
Dieferred Tax Liabiliies{Met) 12 25,264 B4 23.933.24
39.642.79 39,306.58
{3) Equity
Equity Share Capital 13 1,001.00 1,001.00
Othar Equily 14 335,570.81 330,738.26
336,571.81 331, 73026
TOTAL LIABILITIES AND EQUITY 577.849.52 567,149,289

The accompanying notes are an integral pari of the fipancial statements

Az per our report of even date

For , 11as & Co on behalf oi the Board
Charterad Accountants

Firm Registration Na.: 3111104E

4 A
J.E-“* Mirmal Pujaa—" Antrendra Kumar Jha
ayanta Jash Director Director
Proprigter Dt Q0047803 DIN:09389543

Membarship MNo. 050259
Dated; Kaolkata
The 30ih May, 2023
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AMAR INVESTMENTS LIMITED
25, Princep Street
Kolkata-700072
CIN:L67120WB1976PLC030625

Statement of Profit and Loss as on 31st March, 2023

All amounts are thousand, unless stated otherwise

vear ended March Year ended March

31,2023 31,2022
Note {Rs, 000) (Rs. 'D0O)

Revenue from Operations
Dividend Income 1,116.99 1,113.04
Met gain on fair value changes 15 38,679.94 31.8680.27
Cther Income 16 108.99 040
Provision for Standard Asset 19 1,149.44 | !
Total Income (I+11) 41,056,368 32.973.71
Finance Cost 17 ~ 279437 955 31
Purchase of Stock-In-Trade (Raw Jute) 37,981.00 -
Change- In - Inventory(Raw Jute) {9,461.01) .
Employee Benefit Expenses 18 697.56 48567
Depreciation, Amortisation and Impairment Expenses i 58.43 58.43
Administrative and Other Expenses 19 758.71 G647 18
Impairment on Standard Assets - 13,099.07
Total Expenses 32,.809.07 15,245 ﬁﬁ=
Profit Before Tax B.246.29 17,728 05
lax Expense
Current Tax 154.15 805.60
Deferred Tax Charge/(Credit) 1,331.40 4,126.34
Total tax expense 1.485.55 _4.531.94
Profit after tax 6,760.74 12,796.11
Other Comprehensive Income
(i) Items that will be not be reclassified to profit or loss {2,170.95) 1,264,23
{ii} Income relating to items that will be reclassified to profit or loss 242.76 539.33
Total Other Comprehensive Income (1.928.19)| 1.803.55
Total Comprehensive Income 4 B32.55 14.599.67
Earning per Equity Share(Face Value Rs. 10) (See Note 20)

-Basic 20 0.07 0.13

-Diluted

As per our report of even date

For,Jlas & Co
Chartered Accountants
Firm Registration No.: 311104E

A A

Jayanta Jas

Proprietor

Membership Mo. 050259
Dated; Kolkata

The 30th May,2023
UDIN:230502559BHAZK.) 2862

p—

The accompanying notes are an integral part of the financial statements

For and on behalf of the Board

< &

Amrendra Kumar Jha
Director
DiN:03380543

Mirmal
Director
DiM: 00047803

ujara




AMAR INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

As at 31st March
Particulars 2023 2022
Rupees "000 Rupees '000
A, Cash Flow from Operating Activities :
Net profit | {Loss) before Tax B8.246 29 17,728 08
Adjustments for
Fair value (gain)/Loss (3B8,6879.94) (31.8680.27)
Depreciation, Amortisationand fmpainmeant Expense 58.43 58.43
Bad Debfs written off - .
Interest on Borrowings 2,762.01 B73.86
Dividend Received {1,116.99) (1,113.04)
Provision of Standard Asset {1,148.44) 13,080.07
Cash Flow from Operating Activities before Working Capital Changes (29.879.64) (1,213.80)
{increase) Decrease in Trade Receivables 1,480 37 2, 746490
{increase)/ Decrease in Other Financial assets 4,597.76 (51,985 88)
{Increase) decrease in other non Flnanclal Assels (277.01) (281.71)
Increase/{ decrease jin Other Financial Liabilities 5,531.56 29.968.78
Increased decrease Jin Invenlories (9.461.01) -
B, Cash flow from Investing Activities: 1,671.69 (19,562.42)
Sale of investment measured at FVTPL 3217897 18,527 24
Purchase of shares measured at FVOCI -
gale of investment measured at FYTONI 2 366 56 d.183 41
Piirchase nf Prefrrenca Shares = 2
Dividend Racaivad 1.116.99 1,113.04
Net Cash flow fromfused in Investing Activities (B} 35,659.53 21,833.70
. Cash flow from Financing Activities:
Praceeds from Borrowings -
Interast Paid {2,762.01) (B73.94)
Met cash flow from Financing Activities (C) (2,762.01) 1873.96)
4 BED AT 183 52
Cash & Cash Equivalents (opening balance) 1,184 61 1,001.09
Cash & Cash Equivalents (closing balance) 6,074.17 1,184.81

As per our Report of even date attached.
For,JJas & Co

Chartered Accountanis

Firm Registration No.. 311104E

G pA
Lod

Proprietar
Membership No. D025
Dated; Kolkata

The 30th May,2023 y,
UDIN:23050259BHAZKI 2062

i

Nirmal Pujara
Director

DIN: 00047803

or and on behalf af the Board

o

Amrendra kumar Jha

Director
DIN.09388543
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Additlonal notes o Equily Slare Caplial

Parlicuias Ton 1 3184 haich 3020 l An il 188 March 20003

Mo al Shams  |Rs. Mo ol Ghires [T
Authorised
Equny Shares R 10 par valus 25000000)  250CKCOCG 25000000 250000000
per sham
G Mon CumuiElive redaematbie
Praferanca Snares RE 100 pof shie BOO0 SOO00000 E0000 A0C000a0
|ssued and subscribod
Equity Shares B3 10 par valun 1001 0 1001000 100100 1001 600
par share
2% Nor-Cumuialive redeematle 1TEGDD 1T ECHIO0 1 TR AT 0000
Fraferanca Shares R 100 par sham
Lezs: Trensfemed to Bomoairgs 17EA00 17506000 A78000 117800000
Fuly Paid up 100100 100300 10000 1631000

Reconclliation of the Mumber of Equity Shares outstanding
The reconciiatan of N mimber of aguily shares owtslanding ard Ine cormagpenaing amount (heraal, &3 ot iha
Balance Sneal diste is sal oul balow.

Equily Shares A5 at 313t March 2023 Az Bial Mieh 2002
Mo, of Snams  |Ra Np. of Sharas RE
Al 1ha begrring of the yeer 10100 1001 £ 100100 1001000
Adkd: laaued dunng tha yasr a . -
41 the end of e year 100103 10000 16010

[Cg-Thl- N o M divy o e

&) Membars gl iha campany enjey voling nghis Gro rata bo Mer shesehokiing wich |8 debarrad paly urdar
pircumstarces of any sum remaming ungad agairst sad members holding ofcompany nas lign on
Inese sharas and right of fien has bean axarsed by he campany.

L] SRBeres of the company ant transferatle frealy uréess apphcalion ol transher hag not baen mada i EopEar
instrumant under he &2, comgany has & llen af shares wder lransfar, instrumint of renster is not
abpemparEed by ondificsn AF enanas and tha trarsipish ey At el tin sgeufed pengd of igausnog
of ralice by (e company peraiing fo applcaton lar iransfer of panly paic shargs made by ransforot

in reapect al prolorcnoo charos profarenlis ghts nhoe feceplof sectn dyilend, praniy aver eguty
gharehridRrs i respest of grocesds of realisation of assets upse nanvni walue of shares under Crcumsliances
of wirding up of Ihe campany snd right of resemptan of sharns & per tarms of issu




Shareholders holding more tha 13 H

.00, 2023 31.03.2032
e, of B ol N, of S o
Sharas haolding Sharen holding

8 Equity Shares of Rs.10/{- aach

Damordas | YWadhwa 14,400 14,30 14400 14.50%
Ci3 Y B Sava Trusl

Damardas J Wadhwa £,000 bap 5.000 1 00
{Cio Kabshankar Radheshyanm}

Damordas J Wadhwa HERE 1048 10,500 10.49%
{Ci0 Mahabir Si#taram)

Damordas J Wadhwa 13500 13.46% 13500 13 A0y
Gl Mabadeva Kuldeva

Damordas J Wadhwa FrzEn AT BRY Ja4a40 A0 00%
Gajer Bros Pul. Lid, AT ] % B0 %

Special Reserve:

Tranglar of 20% of the profil sftes tey hefnre re.rressireman adsiments on irnsiton 1o g AS. I any, 12 ho
stabustary psiel v Il s et wiibi e prowlsion of Sucliun 4510 ol e U AL 1404

The condilions and restrictions for distibulion atlached 1o Special Resarve s 4% foliows

Mo approgriation of any sum from the reserve fund shall be meda by the Company excapl lar ihe purpose as may bo
spesiiad by Ihe REI from 1ime Lo ime end every such apprepration shal be reparted Lo he FREDwillin tyenty-one
days from Ihe date of such withdrawe, REI may, in any partouar cose and for sulficlent cassa being shown, exlend
the pericd of lwenty ane days by sweh furiher period 28 0 fhinks Til or condang By delay in making such ropar

(Created pursuant 1o seclion 45-1C of the Reserve Bank of India.

Capital Resere,
This rasarva raprasens cagital invesiment subsigy received and amdunt forefeited lowdrds warrant subscriplan

Preference Shares Redemplion Resere:

in ecardonac wilh Ruls 1ETHBY(} of the Cemponics (Shara Cagital and Debenures) Rulss, BN14 road wilk Sprinn
71{4) of the Companies Act, 2013 Ihe Company has cresled ORR oaly for redemplion ol putlic issue ot Noa-
Converible dabantures (MCOs)

LP LEELINEEL T
Thia reserva include amount ransferred from nel profit as per provisions o erstwnile Companles A, 5068 qml
Roserves created on Amakgamation

Equity tnstruments through Other Comprehensive Incoma:
This Reserve represents the cumulative gains (nat of losses) arising on the changes i Fair Velue of Egquity Instruments
maasured 3l Fair Value liweugh Dlher Comprehensiva Income,

Retalned Earnings:
This reserve represents the cemulztive profils of the Company, This can b uliksed in accordance with the provisions
of the Companies Act, 2013,




1. Significant Account Policies and Notes to Accounts

1 Corporate Information

Amar Investments Limited (the *Company’) is a public limited Company domiciled in
India and incorporated under the provisions of the Companies Act, 1956. The
Company's shares are listed on Calcutta Stock Exchange Limited. The Company
received a certificate of registration from the Reserve Bank of India (RBL under Sec
45/1A of'the RBI Act 1934,

Corporate Identity Number (CIN) L67120WBI1976PLC0O30625

The registered office of the Company and the principal place of business is 25 Princep
Street, Kolkata — 700072

The financial statements of the Company for the year ended 31st March, 2023 were
approved for issue in accordance with the resolution of the Board of Directors of 30th
May, 2023

2. Significant Accounting Policies

2.1 Compliance with IND AS

These financial statements have been prepared in accordance with the Indian
Accounting Standards (“Ind AS") as preseribed by the Ministry of Corporate AlTairs
(“the MCA™), pursuant to Section 133 of the C ompanies Act. 2013 (“the Act”) read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, from
time to time), other related provisions of the Act and other accounting principles
generally accepted in India.

The Company has consistently applied the accounting policies used in the preparation
of its opening Balance Sheet since st April, 2019 i.e. the “First Time Adoption of
Indian Accounting Standards”, under IND AS-101.

2.2 Basis of Preparattion and Presentation

The financial statement has been prepared on a historical cost basis, except for the
following;

a) Certain financial assets and liabilities that are measured at fair values at the end of
each reporting period;

b) Defined benefit plans - plan assets measured at fair value; and

¢) Assets acquired in satisfaction of debt - at the lower of their carrying amount of
debt and fair value less costs to sell of the asset acquired.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. The preparation of financial statements require the
use of certain significant accounting estimates and assumptions that affect the
reported amounts of assets, liabilities, revenues and expenses and disclosed amount of

contingent liabilities. Areas involving a higher degree of judgement or complexity or
P-1




Areas where assumptions are significant to the Company are discussed in Note No.
2.15 - Significant accounting judgements, estimates and assumptions. The
management believes that the estimates used in preparation of financial statements are
prudent and reasonable. Actual results could differ from those estimates and the
differences between the actual results and the estimates would be recognised in the
periods in which the results are known / materialised. The financial statements are
presented in Indian Rupees (INR) and all values are rounded to the nearest Lakh,
except otherwise indicated,

Comparative information has been restated to accord with changes in presentations
made in the current year, except where otherwise stated.

The accounting policies for some specific items are disclosed in the respective notes
to the financial statements. Other significant accounting policies and details of
significant accounting assumptions and estimates are set out below in Note No. 2.3 10
2.17. The financial statements of the Company are presented as per Schedule 1
(Division 111y of the Companies Act, 2013 applicable to NBFCs, as notified by the
Ministry of Corporate Affairs (MCA).

2.3 Investment in Associates

Investments in associate companies are carried at cost and fair value (deemed cost) as
per IND AS -101 and 109 less accumulated impairment losses, i’ any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and
written down to its recoverable amount. On disposal of investments in associate
companies and joint venture companies, the difference between net disposal proceeds
and the carrying amounts are recognised in the Statement of Profit and Loss.

When the Company ceases to control the investment in associate the said investment
is carried at fair value through profit and loss in accordance with IND As 109
“Financial Instruments”,

2.4 Revenue Recognition
Revenue is recognised to the extent that it is probable that the ¢conomic benefits will

flow to the Company and the revenue can be reliably measured and there exists
reasonable certainty of its recovery. Revenue is measured at the fair value of the
consideration received or receivable as reduced for estimated customer credits and
other similar allowances.

Revenue Recognition for different heads of Income are as under:

(i) Interest income is recognized in statement of Profit and Loss for all financial
instruments.

(il) Dividend income

Dividend income is recognized in the statement of profit or loss on the date that the
Company’s right to receive payment is established. it is probable that the economic




benefits associated with the dividend will flow to the entity and the amount of
dividend can be reliably measured. This is generally when the Sharcholders approve
the dividend.

(i) Income from Financial Instruments at FVTPL includes all gains and losses from
changes in the fair value of financial assets and financial liabilities at FVTPL.

(iv) Other operational revenue:

Other operational revenue represents income earned from the activities incidental 0
the business and is recognised when the right to receive the income is established as
per the terms of the contract.

2.5 Borrowing Costs:

Borrowing costs consist ol interest and other costs that an entity incurs In connection
with the borrowing of funds including interest expense calculated using the effective
interest method, finance charges in respect of assets acquired on finance lease.
Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition. construction or production of
qualifying assets, which are assets that necessarily take a substantial period ol time to
get ready for their intended use or sale, are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use or sale.

Other income eamed on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalisation.

Interest expense includes Transaction custs in respect of long term borrowing are
amortized over the expected life using the EIR. All other barrowing cost is recognised
as an expense in the year in which they are Incurred.

2.6 Employee Benefits

Retirement benefit costs and other employee benefits

(A) Defined Contribution Plans and defined benefit plan is not applicable to the
Company.

Payment against accumulated leave is made to the employees by the year end and as
such no separate provision is made in the accounts.

2.7 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

Current Tax

Current Tax is determined at the amount of tax payable in respect of taxable profit for
the year as per the Income-tax Act, 1961. Taxable profit differs from *profit before
tax’ as reported in the statement of Profit and Loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable
or deductible, The current tax is calculated using tax rates that have been enacted or
substantially enacted at the reporting period.




Deferred tax
The Company’s deferred tax is calculated using tax rate that are substantively enacted
by the end of the reporting period.

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit. Deferred tax liabilities are generally recognised
for all taxable temporary differences, Deferred tax assets are generally recognised for
all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised il the temporary
difference arises from the initial recognition of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit. The carrying amount
of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered. Current and deferred tax for the year,

Current and deferred tax are recognised in the statement of Profit and Loss, excepl
when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in
other comprehensive income or directly in equity respectively.

2.8 Property Plant and Equipment

All items of property, plant and equipment are stated at historical cost less
depreciation, Historical cost includes expenditure that is directly directed attributable
to acquisition of the items.

Subsequent costs are included

Subsequent costs are included in the asset’s carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount ¢f any component accounted for as aseparate
asset is derecognized when replaced. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives & residual value:

Depreciation is calculated using the straight-line method to allocate their cost. net of
their residual values, over their estimated useful lives or, in the case of certain leased
furniture, fittings and equipment, the shorter lease term as follows: The estimated
useful lives for the different types of assets are:

The estimated useful life of lives for the different types of assets is:

(i) Furniture & Fixtures — 10 years

(ii) Air Conditioner — 15 Years

(iti)y  Computers — 3 Years

(iv)  Vehicles - 8 Years

(v) Buildings — 60 Years

(vi)  Motor Lorry- 6 Years

(vii)  Electrical Fittings — 10 Years P-4




The asset’s residual values and useful lives are reviewed, and adjusted if appropriate.
at the end of each reporting period. An asset’s carrying amount is writlen down
immediately to its recoverable amount if the asset’s carrying amount is greater than its
estimated recoverable amount. Gains and losses on disposals are determined by
comparing proceeds with carrying amount and are recognized in the statement of
profit or loss. The Company provides pro-rata depreciation from the day the asset is
put to use and for any asset sold, till the date of sale.

2.9 Impairment of assets

Assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable, An impairment loss is
recognized for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assels
are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or Groups
of assets (cash-generating units), Non-financial assets other than goodwill that
suffered impairment are reviewed for possible reversal of the impairment at the end of
each reporting period.

The Company assesses at each balance sheet date whether there is any indication that
an asset may be impaired. I any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit
and loss. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the assel is
reflected at the recoverable amount subject to a maximum of depreciable historical
cost.

Investment in Associates

The carrying amount of the investment is tested for impairment in accordance with
Ind AS 36 Impairment of Assets as a single asset by comparing its recoverable
amount (higher of value in use and fair value less costs of disposal) with its carrying
amount. Any impairment loss recognised forms part of the carrying amount of the
investment, Any reversal of that impairment loss is recognised in accordance with Ind
AS 36 to the extent that the recoverable amount of the investment subsequently
INCreases.

2.10 Provisions. Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation. The amount recognised as a provision is the besl estimate of the
consideration required to settle the present obligation at the end of the reporting




period, taking into account the risks and uncertainties surrounding the obligation. If
the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability,
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost. When some or all of the economic benefits required 1o
settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably.

A provision for onerous contracts is recognised when the expected benefits 1o be
derived by the Company from a contract are lower than the unavoidable cost of
meeting its obligations under the contract. The provision is measured at the present
value of the lower of the expected cost of terminating the contract and the expected
net cost of continuing with the contract.

In case of litigations, provision is recognised once it has been established that the
Company has a present obligation based on information available up to the date on
which the Company’s financial statements are finalised and may in some cases entail
seeking expert advice in making the determination on whether there is a present
obligation.

Contingent Liabilitics

Contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that
is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. Company does not recognised contingent liability but
discloses its existence in the financial statements.

Contingent Assets
Contingent assets are not recognised in the financial statements, but are disclosed

where an inflow of economic benefits is probable.

2.11 Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand, balances with banks. cheques on
hand. remittances in transit and short-term investments with an original maturity of
three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value,

2.12 Financial Assets

Initial Recognition and Measurement

All Financial Assets are initially recognized at fair value. Transaction Costs that are
directly attributable to the acquisition or issue of Financial Assets, which are not al
Fair Value through Profit or Loss, are adjusted to the fair value on initial recognition.
Purchase and sale of financial assets are recognised using trade date accounting.




Subsequent Measurement

Financial Assets measured at amortized cost: Assets that are held for collection of
contractual cash flows where those cash flows represent solely payments of principal
and interest (*SPPI'), and that are not designated at FVPL, are measured at amortized
cost. The carrving amount of these assets is adjusted by any expected credit loss
allowance recognized and measured as described in note 6. Interest income from these
financial assets is recognized using the effective interest rate method.

Financial Assets measures at Fair value through profit or loss: Assets that do not meet
the eriteria for amortized cost or FVOCI are measured at fair value through profit or
loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or Joss and is not part of a hedging relationship is recognized in profit
or loss in the period in which it arises, unless it arises from debt instruments that were
designated at fair value or which are not held for trading. Interest income from these
financial assets is included in “Interest income’ using the effective interest rate
method.

LEquity instruments

All equity investments are measured at fair value with value changes recognised in
statement of profit and loss, except for those equity investments for which the
Company has elected to present the value changes in *Other Comprehensive Income’.
Where the Company management has elected to present fair value gains and losses on
equity investments in other Comprehensive income, there is no other reclassification
of fair value gains or loss to profit or loss following the de-recognition of the
investment. Changes in the fair value of financial assets at fair value through profit or
loss are recognized in net gain/loss on fair value changes in the statement of profit or
loss. Impairment losses (and reversal of impairment losses) on equity investments
measured at FVOC] are not reported separately from other changes in fair value.

Impairment of Financial Asset

The Company recognises loss allowances for ECLs on the following financial
instruments that are not measured at FVTPL:

* Loans and advances to customers

+ Debt investment securities

» Trade and other receivable

+ Lease receivables

« Irrevocable loan commitments issued and

+ Financial guarantee contracts issued

Financial asset {or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily de-recognised when:

» The rights to receive cash flows from the asset have expired, or
« The Company has transferred its rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay to
a third party under a ‘pass-through” arrangement; and




« Either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has wansferred control of the asset. The transferred
asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained

The Company assesses on a forward looking basis the expected credit losses (ECL)
associated wit its debt instruments carried at amortized cost and with the exposure
arising from loan commitments and financial guarantee contracts, The Company
recognizes a loss allowance for such losses at cach reporting date. The measurement
of ECL reflects: - An unbiased and probability-weighted amount that is determined by
evaluating a range of possible outcomes:

- The time value of money: and

- Reasonable und supportable intormation that is available without undue cost or
effort at the reporting date about past events, current conditions and forecasts of future
economic conditions, The Company reengnizes loss allowance using the expected
credit loss (ECL) model for the financial assets which are not fair valued through
profit or loss. ECL is measured at an amount equal to the 12 months ECL, unless
there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL.The amount of expected credit losses ( or
reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognised, is recogmsed as an expense in the statement
of profit or loss,

Write off policy
The company writes off financial assets, in whole or in part, when it has exhausied ail
practical efforts and has concluded there is no reasonable expectations of recovery.

2.13 Financial Liabilities

A. Initial Recognition

All Financial liabilities are recognized at fair value and in case of borrowing, net of
directly attributable cost. Fees of recurring nature are directly recognised in the
statement of profit and loss as finance cost,

The Company has issued Preference Shares which are classified as amortised cost and
subsequently measured at amortised cost.

B. Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method
for trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these
instruments.

Trade and other pavables

A payable is classified as “trade payable’ if it is in respect of the amount due on
account of goods purchased or services received in the normal course of business.
These amounts represent liabilities for goods and services provided 1o the Company




prior to the end of financial year, which are unpaid. They are recognised initially at
their fair value and subsequently measured at amortised cost,

Financial Guarantee Contracts

Financial puarantees issued by the Company are those guarantees that require a
payment to be made to reimburse the holder of the guarantee for a loss incurred by the
holder because the specified debtor fails o make a payment, when due, 1o the holder
in accordance with the terms of a debt instrument. Financial guarantees are recognised
initially as a liability at fair value. adjusted for transactions costs that are direetly
attributable to the issuance of the guarantee, Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

C. De-recognition

A financial liability is derecognised when the obligation under the lability is
discharged or eancelled or expires When an existing financial Hability Is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability, The difference hetween the carrying amount of the linancial lability
derecognised and the consideration paid and payable is recognised in the statement of
Profit and Loes. Financial liabilities are derecognized when they are extinguished ¢,
when the obligation specified in the contract is discharged, cancelled or expires.

Preference shares considered as borrowings:

Cumulative redeemable preference shares issued by the Company have been
classified as borrowings and recognized at amortised cost on transition date as against
part of Equity share capital under previous GAAP.,

Off -setting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance
Sheet when there is a legally enforceable right to offset the recognised amounts and
there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously backed by past practice.

2.14 Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the accompanying disclosure
and the disclosure of contingent liabilities, at the end of the reporting period,
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised
and future periods are affected. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty aboul these
assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.




2.15. Earnings per share

a) Basic earnings per share
Basic earnings per share is calculated by dividing the profit attributable to owners of

the Company by the weighted average nuinber of equity shares outstanding during the
financial year, adjusted for bonus element in equity shares issued during the year.,

b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic
earnings per share to take into account the after income tax effect of interest and other
financing costs associated with dilutive potential equity shares, and the weighted
average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

2.16.

IRAC Norms

All other items of income and provision and exigencies are recognized as per IRAC
narms meant for non- hanking finance company (NBFC) as narrated below:

I. Every company shall after taking into account the degree of well-defined
credit weaknesses and extent of dependence on collateral security for
realization , classify the assets it has acquired for reconstruction as held by it
into the following categories namely-

L. Standard assets. and
ii. Non- performing Assets
2. The Non- Performing Assets held by the company for the purpose ol
reconstruction shall be classified
a) As ‘sub- standard assets’ for the period of 12 months from the date it was
classified as non- performing
b) As ‘doubtful assets’ if the asset remains a substandard asset for the period
exceeding 12 months
¢) As loss asset’ if the asset is non-performing for the period exceeding 36
months or if the asset is adversely affected by potential threat of non-
recoverability due to either erosion in the value of security or non-
availability of security or if it has been identified as loss asset by the
securitisation Company/Reconstruction Company or lts internal or
external auditor,

3. Assets acquired by the Securitization Company/ Reconstruction Company for
the purpose of reconstruction will be treated as standard assets during the
planning period.

4, Every registered Securitization/ Reconstruction Company may wherever
appropriate and on the basis of circumstances for the purpose of enforcement




of security interest, classify an asset as non-performing within the planning
period.

Plan for Realization:

1. Every Securitization/ Reconstruction Company shall, within the planning
period, formulate a plan for realization of assets which may provide for one or
more of the following measures namely

a. Rescheduling of payment of debts payable by a borrower.

b. Enforcement of security interests in the financial assets in accordance with
the provisions of ordinance.

¢ Seudement of dues payable by the bunuwer,

d, Taking possession of secured assets in accordance with the provisions of
the Ordinance.

2. The plan for realization shall clearly spell out the plan to reconstruct the
assets and realise the same within specilied time frame which shall not in

any case exceed five years from the date of acquisition.

Renegotiation /Reschedulment of financial assets acquired for reconstruction

I, If the Securitization/ Reconstruction Cumpany renegoliates any of the terms of
the realization plan with the borrower within a period of 6 months from the
date of such an agreement/ review. the asset shall be classified as substandard.

2. The NPA may be upgraded to the category of performing asset on satisfactory
performance for the period of 12 months as per the renegotiated/ rescheduled

terms.

Provisioning Requirement

Every Securitization/ Reconstruction Company shall after taking into account the
time lag between an account becoming non- performing, its recognition as such ,
the realization of security and erosion over time in value ol security charged.
make provision there against as under:-

Asset category / % of provision

Substandard Assets: A general provision of 10 % of the outstanding,
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Doubiful Assels:

(1) 100% provision to the extent the advance is not covered by the estimated
realizable value of security.

(2) In addition to item (1) above, 50% of the remaining outstanding.

Loss Assets:

The entire asset shall be written off' if the assets are permitted to remain in the books
for any reason, 100% thereof shall be provided for,




3, Cash and Cash Equivalents

AMAR INVESTMENTS LIMITED
(R, '000)

As as March 31, 2023 As as March 31, 2022

Partloulars

Cashinhand 1104, 27 1,161 27
Ealance with Banks

In Current Accounls:

Axis Bank 22.58 22 568

Bank of Mabarashira 4 844 10 1258

HOFC Bank 4318 {1178

Fixed Deposits

{Malburity less than 3 manths from dabe of acquisition)

607437 1,184 61

4. Trade Receivables (R, 000}

As as March 31, 2023 As as March 31, 2022

Particulars
Receivables Considerad Goad - unsecured 12,381.22 13,871.59
12,3081 22 1387150
Ageing of Receivables (R, 000}

Cutstanding for following pariods from dus date of paymant |¥)

Lessthand & months -
Ason 31.03.2022 manths 1 year 1-2years 2-3ysars Mare than 3 years Tolal
(i) Undispuied Trade Recalvables
= ongidrred Gaod 1.511.66 1.50 et 1] 12.325:94 13.8718
- Canaldared Doublis . . - - .
(i) Disputed Trade Recsivables
« Considerad Good
- Congidered Doubdful -
Total 1,512 2 22 - 12,336 13.871.8

Cutslanding for follawing pericds from due date of payment (#

Less than® & months -
Ason31.03.2023 mealhs 1 year 1'-2ygars 2-3years More fhan 3 years Toial
{iy Undispuried Trade Receivables
- Considered Good 1,511.68 1.60 2248 10.855 57 12,391 22
- Considered Doubtiul 3 - 4 . 3
{i) Disputed Trade Recsivables
- Considered Good - . - -
- Considered Doubiful - - 5 i
Tatal 1,511 86 1.50 22.48 10,855.57 12.381.22
&, Other Financial Assets |Rs. "D003)

- As as March 31, 2023 As as March 31, 2022
Particulars

{Considered good otherwise stated)

Security Deposits

To Others
Advances
D, balance af Waorking Capital Demand Loan

50.83 50.83
30824808 312,845.84
308,298 .91 312, 806.67




8. Investments

AMAR INVESTMENTS LIMITED

Faco As at As at
Particulirs Valun 21st March, 2023 31st March, 2022
Rs. Quantity | Valuo(Rs.) Quantity | Value(Rs.)
A Investments In Debentures {Fully Pad)
(At Costj
GEFC LD (NCD) 2 12 270 12 270
12 270 12 270
C. Investment in equity instrument {Unguated)
(At Cost)
AIC PROPERTIES LTD 10 B.000 80,000 8,000 50,000
BAIDYABATI INDUSTRIES LTD 10 18,800 247,000 168,800 247.000
CHAMPDANY CONSTRUCTIONS LTD 14 720176 8028188 720178 8,028,188
COOCHBEHAR INDUSTRIES LTD 10 1,500,000 18,750,000 1,500,000 18,750,000
COOPERS CAPITAL MARKET LTD 100 50,000 5,000,000 50,000 5,000,000
COOPERS WEALTH ADVISERS LTD 10 320,000 3,200,000 320,000 3,200,000
EASTERM SERVICES LTD 10 1,820 17,300 1,820 17,300
G JERAMBHA| EXPORTS LTD 10 1,350 553,500 1,350 553,500
JERAMBHAI MANAGEMENT SERVICES 10 105 1,050 108 1,050
GUNNY DEALERS LTD 100 1,200 720,000 1,200 720,000
LAMDALE & CLARKE LTD 10 3,600 778,500 Jaed 77 500
LIBRA EXPORTERSLTD 100 2,000 200,000 2,000 200,000
LIBRA TRANSPORT LTD. 100 200 60,400 204 60,400
MCZEREGOR & BALFOURIN LTD 10 9,594 54,887 9,004 54,887
RISHEA INDUSTRIAL ENT. LTD 0 4,501 81,010 4,501 B1.010
WADHWA ENDOWMFNT MANAGEMENT n e 1000 1041 100
WEST BENGAL MULTIFIBRE JUTE LTD 10 9.000 20,000 8,000 64,000
Taotal 2,660,546 37,872,915 2,660,646 37,872,915
D. Investment in Preference Shares (Quoted)
Al Champdany Industries Lid.
(2% Redeamable Preference Shares) S 564,450 20,287 304 0864450 28287 304
Al Champdany Industries Lid,
[0.1% Redeamable Preference Shares) 2,250,000 32,500,000 3,250,000 32.500.000
9,664,450 58,787,304 9,664,450 58,787,304
Sub Total {A) 06,660,433 96,660,489




AMAR INVESTMENTS LIMITED

Invostments In Equits Shares(Quoted), Tully paid up

AT FVTPL
2022-23 2021-22
Guantity Niare! Vol Rs | [Quanity Market Valielis |

ABE LTD 600 1882576 00 £00 1078975 00
ABE POWER PRODUCTS AND SYSTEM 100 334340 100 362126
AFTEK INFOSYSLTD 2260 A5ET .50 2350 88750
A CHANMPDANY INDUSTRIES LTD A,658.818 07 230450,21 3,854 510 66733296.75
ALEMBIC LTD 1,550 115147.50 1,850 14127750
ALEMBIC PHARMACITUCALS LTD orh AR3941.25 ara 72306000
ARISCENT TECHNOLOGY (HOLDINGS) LTD 16 1G0.00 1 16000
AURTCHINDA PHARMA LTD . - 10000 BEBSL00 00
BERGER PAINTS LTD 2000 1163400 00 -t A75TBEQ00
BHARAT FORGE LTD 500 385225.00 1000 70080000
CARRIER AIRCONDITIONING & REF LTD 400 A000.00 A ACO0.00
EQNOUR SOFTECH LTD BATE2 13475568 B4752 15475560
FEDERAL MOWGOL LTD ar 28633.50 a7 25788 05
GLAXD SMITHKLINE PHARMA LTD 70 9273250 70 116B83.00
GREAT UFFSHUME LIU SO0 5000.00 500 6000,00
GUURATA HEAVY CHEMLTD 2000 1007100.00 2000 108510000
GUIHAT STATE PETRONET LTD 3000 T95000.00 3000 T7150.00
JB CHEMICALS LTD 2834 5205705.80 7134 11235336.50
KIRTIVARGHAN FIMVEST SERVICES LTD - Ry 5 25000.00 b 25000000
MELSTAR INFORMATION LTD 100 235.00 100 33000
NOVERTIESLTD 180 10146600 180 10614600
ORCHIDE CAMICALS LTD 188 T5E83.50 198 G460 .60
OTIS ELEVATORS LTD - - 200 2000 .00
PROCTOR & GAMBLE LTD 119 1587418.50 114 1715456 40
RANRIIEY (SN PHARMA) LTD 200 18662000 200 182850,00
GANOC | INDA LTD oo L2206 2000 Juu 2249035 00
SIRPLIR PARER MILL L.0ED 11588.00 Ele] ALA8H.L0
WARUMN COLOAL LTD 55,445 5544400 55 440 5E440.(X)
VARUN RESOURCES 221,706 221796.00 221,796 22179600
WVESUVIGUS INDIA LTD 4000 E550000.00 12000 12239400 00
VAT IMDUSTRIES LTI 3,500 110054 25,00 4,000 12 260800.00
WHIRLPOOL INDES, L 100 131505.00 100 157285.00
ub Total [B] 4,047,260 130,378,689.04 4,078,760 123,874,719.88

63030969.06

1809404 152




AMAR INVESTMENTS LIMITED

Investments in Equits Shares {Quoted), fully pald up

Notes:

AL FVOCI
2022-23 = 2021-22
Pariculars Quantity Markel Valun{Rs.] |Quantity Markot ValuelRs.)
Ador Welding Ltd - - 2500 1,554, 750,00
Bandhan Bank 65 10,786.25 65 16,807.00
Barger Paints ( 1) Lid 10000 5.817.000.00 10004 2,987 000,00
Cheannai Superking Lid - s 3000 300,00
Ceigate Palmilive India Ltd 500 7E3,675.00 500 TP1.125.00
Dish T India Lig 2000 26.,000.00 2000 32.700.00
Federal Bank Lid 500 BE, 150,00 500 48, 70000
Gujrat Flouchem Lid 33 59 666,60 33 a0,504.00
GFL Liméled 33 1.670.80 a3 2.804,00
Gujral State Ferlizer Lid 500 50 500.00 500 51,025.00
Jyati Btructure Lid 55000 290,950.00 55000 1,215 500.00
La Cpala Ltd 15 5,082 60 15 5,207 .00
Markzan Pharma Ltd . . 12600 5668,750.00
Quass Corparation Lid 13 4,805.45 13 8,568.00
Rishra Investmenis Lid £B2370 2,948,850.00 589370 2,848 850 00
Shibir India Lid 30750 1.803,750.00 3BO7E0 1,803,750.00
SKF Bearing Lid 6 25,534.50 & 21,208,00
Spencer Retadls Lid 300 15,540.00 300 24,105.00
Tata Investments Ltd 1 18,181.70 11 14,922 00
Tata Steel Lid- Partly Paid 1350 141,075.00 133 175,472.00
Thomas Cocok {ndia) Lid 74 4,15510 T4 5,076.00
[Sub Total (G ) 1040510 12,191,272.90 1057295] 16,456,021.00
{Rs. '000) {Rs. '000)
Total Investment {A+B+C} 239230.45 237021.23
Taotal Investment at Cost DE6E0.49 He6E0.44
Total Investment at FVTPL 130378.68 12387472
Total Investment at FYOC! 1218127 16486.02
Investment in India 23023045 237021.23
Investment outside Indla MIL MIL

1. The equily securilies which are not held for trading, and for which the Company has mads an iravocable
selection at initial recognition 1o recognize changes in Fair value throwgh OCH rather than profit or I0ss as these
ara startagic investments and the Company considerd this 1o be more relevant.
2. Alt quoted and unguotad investments menticnad above all fully paid up.

3. The break up value of investment in Ungueted Equity Shares have nol been reviewed during ihe year
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AMAR INVESTMENTS LIMITED

B. Other Non Financial Assets

{Ra. "000)

Particutars

As o 31-03.2023  As el 31-03-2022

Advance Incoma Tax

Advance Fringe Benefil Tax
Prepaid Expenses

TDS Receivable

Advances

Sell Ascassmen! Tax

Wal tax-Assassment Year (13-14)

1.489.80 1,481 80
12748 127.48
3113 2113
302 28 190,08
020 0.0
148,28 148 28
164 BOD -
7268 07 1,980 95

9. Borrowings{Other than Debt Securities)

Particulars

As gl 31-03-2023  As st 31-03-2022

At cost

Secured

Loans repayable on demand
From Financial Institutions
Working Capital Demard Loan

From Bank
Werking Capital Demand Loan

Unsecured
Demand Loan from Related Partas

Preference Shares

| atal

Borrowange indndia
Borrowanygs outside India
Total

7961949 78,819.89

17,500.00 17,500.00

8T, 1159.08 97.119.00

A7 118 /9 97.119.89

o7, 118.80 8711848

{Rs. 000}

CLURRENT YEAR

PREVIOUS YEAR

Al falr at fair
value valug
Through  (throwgh
amortized profitor  |profit or
cost loss loes

Designaied

Totat Amoriized cost

Al fair
valug
Through
profit ar
bass

Designated
at fair value
throwgh
predil or
loss Total

{8} Term
Loans

(i} fram
banks

(i) from
ciher
parlias

(o)

Deferred
paymant
labilities

1c) Loans
fram
refated
parties 79.610.89 -

- 79,815.89 78,619.89

T5,619.89

{d} Finance
lease

cbligations

() Liability
component
of
compound
finanaial
Inztrument




() Loans
repayabio
o demand
{i} from
bankz

[t} froem
cihar
parties =
()
Prefamence
Shares 17,500.00 17, 600.00 17,500.00 - - | 17,500.00
Total 27,119 89 - = 97.118.80 87,118.88 = - | 87 110.80

Baorrowings
in Irclia a7,114.88 - - 97.119.80 87,118.88 = = | 97,119 88
Borrowings
outside

India - - - -
Tatal 97,119,489 = - 87,118,689 at.118.89

g7, 119 .88

* Unsecure loan does not inclurde effective inferest rate adjustment in accordance wilh IND AS 109
and Interest accrued and due in accordarce with IND AS 109




10. Other Financhal Liabiliy

AMAR INVESTMENTS LIMITED

Parliculars

Interest Accrued and Due
Liakdlity for Expenses
TDS Payable

Advances

Wirking capital loan
Total

Ag b 21-03-2023  As al 31-03-2022

38.606.65 535 08

361,83 g81.05
6B,807 45 60,622 48
{1,340.81) 28733808
104,515.02 58 083 46

11. Provisions

Ag gl 31-03-2023  As at 31-03-2022

FParticulars
Provisions for Standard Assels 12,601:80 13,751.35
Provisions for Taxation [ MAT) z =
Picvisicais for Taxalian [ Al 1,57593
Provisions for Fringe Benefit Tax 46,14 4618
Total . 14,378.15 15.373.45
12. Deferred Tax assets/(Liabilities)
As gl 31-03-2022

Opening balance as on 01.04:2021 15,806 89
Depreciation and amartisation expanses 1.28
Unrealised gain on FV Changes 4,265.65
Unrealised gain on FV thraugh Invastiment [140.88)

23.833.24

14,126 35}

As at 31-03-2023

Opening batance as on 01,04.2022 23,933 24
Depraciation and amoriisation expenses (0.08)
Unreal=ed gain on FY Changes 1,805 40
Unreglised gzin on FY through Investmant 477.62)
MAT Credit Entitlament -
Closing balence ason 31.03.2023 25,264 64

1.331.40




AMAR INVESTMENTS LIMITED
{Ra 000§
15, Met gain on fair value changos
Pafeutacs 2022.23 202122
1AL Net Profit on financial Instruments al fafr valuo
through profit or loss
(i) ©@n trading Porticlio
Fair value changes 6,503 o7 16,233
Sale of Coarrant investment 321897 16,527
Total 38670 04 31,880
Fair value changes
Realized 32,175,897 16527
Unrealised 6,503,979 15,333
Total Net gain ({Loss) on fair value changes {B) to tally withiA) 38,675.94 31.8680
16, Other Income {Rs 000}
B 2022-23 2021-22
CHhers 108.89 040
Prowvision for Standard Assels 1148 a4 .
1,268:4% = M &n
17. Finance Cost [Rs. '0D0)
n11-77
Fsticulate q00a 33 N
Interest on Borrowings (Julias Baers) 27820 87396
Depository Charges a0.ag 74 Ba
Bank Charges 1.47 181
2,784.37 955,34
=




AMAR INVESTMENTS LIMITED
{Rs "000)
18. Employee Benefil Expanses
Portioutars 202223 2021-22
Salaries BO7T.56 4B5.67
GEBT 56 485 67
{Rs. '000)
149. Administrative and Other Expansos
Particulzrs 2022-23 02122
Advertisement Expanses 2.47 1.34
Audit Fees 106816 &0.00
Car Insurance Paid 4.55 108
Filing Fees 7.10 .00
Legzl Expenses - 6,00
Meeting Fees Goo g
VIESE. EXDENSes £21.00 d0.18
Maintenance Charges 666 .00
Paishesluial Tdx .00 Q.00
Prof. Service Charges 524.75 B35.15
Security Transaction Tax 3414 20 54
Trade Licence 2480 80
Provision for Standard Assets - 13059.07
Reni Expanses 35.40 0oo
768,71 13746 24
{Rs, 000}
20. Earning Per Share { EPS}
Parliculars 2022-23 2021-22
Met Profit after tax avaiiable for equity shareholders 6, 760.74 12,796.11
Weighted average number of equity shares 100,100.00 100, 100,00
Earning per shere (basic and diluted) (A/B) 67.54 127.83




21. Contingent liabilities

There are no contingent liabilities for the current financial year.

22. Retirement Benefit

a) Payment against accumulated leaves is made to the employees by the
year end and as such no separate provision has been made in the accounts.

b) As the number of employees in the company is less than the minimum
stipulated number of employees in the Gratuity Act, provision for gratuity is
not applicable.

23. Third Party Securities

The company has taken securities in the form of Equity shares to provide
collateral security to financial institutions for availing financial assistance by the
company as well as to the third party. However, there is no transfer to
beneficial interest from the lender of shares to the company.

24. No exercise for impairment of assets has been undertaken by the
management, as there is no Indication for such impairment as per requirement of
accounting standard IND-AS-36.
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27. Financial Risk Management Objectives and policies

The Company is exposed to various financial risks. There risks are categorized Into marker risk, credit risk
and liquidity risk. The company’s risk management is coordinated by the Board of Directors and focuses
on securing long term and short term cash flows. The company is not engaged in trading of financial
assets for speculative purposes.

A.

Market Risk
Market risk is the risk that the fair value of future cash flows of financial instrument will

fluctuate because of changes in Market prices. Market risk comprises of three types of risks:
interest rate risk, currency risk and other price risk such as equity price risk and commodity risk.
Financial instruments affected by market risk include borrowings and derivative financial
instruments.

Credit Risk

Credit risk is the risk of financial loss to the company if a customer or counter party to a financial
instrument fails to meet its contractual obligation. Credit risk arises principally from the
company's receivables from deposits with landlords and other statutory deposits with
regulatory apencies also arise from the cash held with banks and financial institutions. The
maximum exposure to credit risk is equal to the carrying value of the financial asset. The
objective of managing counterparty credit risk is to prevent losses in financial assets, The
company assesses the credit quality of the counter parties, taking into account their financial
position, past experience and other factors.

The company limits its exposure to credit risk of cash held with banks by dealing with highly
rated banks and institutions and retaining sufficient balances in bank accounts required to meet
a month's operational cost. The managements review the bank accounts on regular basis and
fund drawdowns are planned to ensure that there is minimal surplus cash in bank accounts. The
company does not a proper financial and credibility check on the landlords before taking any
property on lease and hasn't had a single instance of non refund of security deposits on vacating
the leased property. The company also in some cases ensure that the notice period rentals are
adjusted against the security deposits and only differential, if any, is paid out thereby further
mitigating the non- realization risk. The company does not foresee any credit risks on deposits
with regulatory authorities.

The company’s maximum exposure to credit risk for the components of balance sheet at 31"
March, 2023, March 31* 2022 and 1* April. 2021 is the carrying amounts as mentioned in
respective notes.

Liguidity Risk
Liquidity is the risk that company will not be able to meet its financial obligations as they
become due. The company manages its liquidity risk by ensuring , as far as possible, that it will
always have sufficient liuidity to meet its liabilities when due.




o

D.

Interest Rate Risk

The company is exposed to risk due to interest rate fluctuation on long term borrowings. Such
borrowings are based on fixed as well as floating interest rate. Interest rate risk is determined by
current market interest rates, projected debt servicing capability and view on future interest
rate such interest rate risk is actively evaluated and is managed through portfolio diversification
and exercise of prepayment/refinancing options were considered necessary.

The company is also exposed to interest rate risk on surplus funds perked in fixed deposits and
interest bearing investments. To manage such risks, such investments are done mainly for short
durations, in line with the expected business requirements for such funds if any.

Other Price Risk

The company is exposed to equity price risk, which arises from mutual fund (equity oriented)
measured at fair value through profit or loss, In order to deploy the surplus funds, necessary
planning is done by the Finance & Accounts Department after considering the fund planning of
subsequent months and overall fund position. Various investment options are evaluated within
the investment options allowed by the Board to arrive at proper decision.

The investments sn made are reviewed every fortnight. To spread the concentration of funds as
well as risks, Investments in mutual funds if any are scattered and utmost care and vigilance is
undertaken before deployment of funds for investment purpose to ensure credit worthiness of
the investrment and availability of such surplus invested funds to meet any unforeseen situation

that may arise.




28, Title deeds of Immpvalibe Property nof hebl in onme of the Company

Girms Carrving | Gross Carrving

Particul
gl Value Nubue
As al As ot

31 March, 2023 | 3 Morch, 2022 |

Property Plant anid Equijpment
Dleseription of Property

Girass Camrying Volwee NiA NIA
Title cheesds held in the e of
Whitlser tiibe deed hobder is 1 promoter, disector o relativer of promiser®(direcion or empployee of promoater direein
Property Held Since

weason for not being held in the meme o the Company
Dhispute, if-any

Invis Pty NIA NI
[xescription of Property

Ciross Carrying Value

Title deeds held in e name of
Whether title deed holder s n prometer, director or nelulivett of promoter*idirector of employee of promolerdiree 109
Property Held Since

Reason for not bearg held i the nanwe of he Comjsny
Lispute, 11 nny

MiA NIA

. retired Ir and hebd for dispos
Drescripaon of Property

Ciross Carrying Yalue

Title deads held in the name of

Wikether titlé deed holder is a promuoter, director of relnive# of promoter*/ditector or enmployee of gromoler directon
Property Held Since

Roenson for not being beld i the name of the Company
Dispute, i my

Chlers A LY

Lieseripron of Piopday

Tithe deeds hedd in the nome of
Wheether tifle deed holder ts o promoter, direetor or relntived of promoter*/director or employee of promotendirectir
I'roperty Held Since

[enson for not being Teld b the name of the Comgpany
Daspute, if any

The Comgany has not reviloed s Praperty, Plant and Equipment, Investment property or Intungible assets
and the eompany has not required voluation by a vegistered valuer s defined wider rule 2 of the
Companies {Registered Valuers and Valuation) Rules, 2007

29. Aging of Capital Work In Progress & Intangible assets undvr deyelapment
Mot Applicalbile due to ne WIPF

Amuunt in CWIP for g period of - As at 31 Morch, 1013 e
Less than 1 vear 1 =2 yenrs 1-3years  [More than 3 veary Tl _

Prajects in Progress
Projects Temporarily Suspended /

=

Progects which have excesded their originat timeling _,/'f
Projects which have exceeded 1heir original Budget -

Amuunt in CWIP fopaperiod of - As at 31 Murch, 2011
Less than | vear | L =25ears 2-3years  |More than 3 yeard Total

Projects in Progress
Projects Temporarily Suspe

L

|

Prigectetwhich hove exceedad their original timeline
Prafecis which have exceeded their original Budwet

For capital-work-in progress, whose comphetion is pverdue or has eaveedel its east companed 10 its original pleo J




Ta Be Completed in - As at March 31, 21023 |
- Less than | vear 1-2 years 13 years Mlore thnn 3 years
Excecded ariginal Plin
Project |
Froject 2
Project 3
Exceeided ariginal Cost
Prijeci |
P'riject 2
Projeet 3 /
To Be Comphéied in - As uf March 31, 2022 |
l*ﬂ"‘i’llﬂll 1 vear I =2 wears 2 - 3 yeurs Intare than 3 venres
L
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Progact 1
Project 2
Pauject 2 /"
If.‘p.ﬂ'ﬂ wid B bl Dt
Praject |
Projeet 2
Project 3
i Detnils of Benami Froperty heblil
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ented 31 Mareh, | ended 31 March,
Particulirs 2023 2022
s, [T
for l1uld|||-g-||.1|.!.r benzmi property under the Benani Transactions
[Prohibition)Act, 1988 (45 of 1988) and the niles made thereunder, the
[etails of such property, including yeur of noguisition,
Amount fhereel,
Dietails of Bensficiories, NiA NiA
If property s in the books, then reference wo the iem in the Balance Sheet. o ’
If property is not i the books, then the faet shall be stzed with reasons,
Wiere there are proceedings againse the company under this law as an abetier
of the transaction or & the transferor then the deinils shodl be provided,
Harure of procesdings, sians of spme and compiiy s view on sanie J
31, Borrowings on Security of current mssels
For the vear For the year
i cnded 31 March, | ended 31 March,
. 2023 2022
Hs. s,
() whether quarterly returms or statements of current issets fled by the
Company with banks or financinl institutions are i agreement with e books MiA A
wf accoumnls (b il en,
suntistary of reconcilistion and reasons of materinl discrepancies, iFany 1o be
aderquately disclosed.
32 Willul Defanlier
Far the year For the year
S ended 31 Mareh, | ended 31 March,
E 2023 032
Hs, Rs.
() Diate of declosation as wilful defaulier, NI NIA
(b Details of defiults (mmouns and nature of defoulis)




33, Belntionship with Struck off Cenpanics

Far the year Far the year
entled 31 Mareh, | ended 20 Mared,
Particulars 2023 i1
s, s,
Whether the compuny has any trsagtions with cormpusies stuch off under
secting 248 of the Companies Act, 2013 or gection 360 of Compamics Act, Nir NIA
1056
Nume / Natare of Transactions [ Relatirnship Findnnce Chititundi) Balanee Outstanding
1
il
3
4
34, Registration of charges or satisfction with Registrar of Companics
For the vear Firr the yeur
- enledl 31 Mareh, | ended 31 Mareh
Part ' c
urticulars 2023 2022
Its. s,
Whelher mty charges or satisfiction yet 1o be registered with Registrar of KO N
Companies bevond the sttulory period, desails and reasons hereal’
35, Complinnes with numiber of lavers of compunies
Fur the year Far the year
; March, | emded 31 March,
- enibeel 31 v
Barienisrs 2123 022
s, Rs.
Whether the cotpany his not complied with the number of fayers preseribeod
uniter clawse (373 of section 2 of the Act read willk Companies (Restriction on NIA SIA
mpmber of Luvers) Rules, 2017 i o
Name &
CIN
Relativnship
Shareholling in such subshliary
Mae :
N
Relntionship
Shareholding in such subsidizry
M, Compliance with approved Schemeds) of Arrangements
For the yenr For the yeor
sndled 31 March, | encled 31 Mareh
Partic ke :
dpalns 2023 2022
Rs. s,
Whather any Scheme nt‘ﬁmngﬂmmlls hag been approved by the Competent ey MiA
Authoriey i terms of sectioms 230 0 237 of the Companies Agl, 113




37, Utilisation of Barrowed Tunds amd share preosiom

= [Parthcolars

(AD Wihere company has advanced or losned or invested fumds (elther

(1) didbe and amount of Did wdvanced o losmed o invested i Imenmedanes
with complete detuils of each Inenmediney.

(1) chate aned meount of fusd further ndvanced or loaned or invested by such
Imtermediaries to other intermediaries or Ultimate Benelicianes along with
complate detnils of the sliimate beneliciones

(1113 date and amount of guarantes, security or the like provided 10 or on
beludf oo the Llltioiste Benelicianies

Act, 1999 {42 oF 19997 and Companees Act bis been complied wath for such
wrnsactions and the rnsactions wre wot viokitive of the Prevenstion of Money-
Laosmchering act, 2002 {15 of 2003),

(1) Wherea company has recelved any Tund feam any personds) or

(b date and areownt of Neml rroemved from Funding pariies with comislee
detatls of each Funding party,

10y clate and ansount o funsd further sbvanced o loaned or dnvested oihes
intermedinries aor Ulininte Benelicianes along with complete details of e
ather intermedinnies or ultamate beneficiries

{110 date and amourt of gearantee, sesurity or the ke provided w or on
behalt of the Ultimpte Beneliciaries

For the yenr
enilest 31 Mareh,

For fle vear
wnided 30 Mareh,

(IV 3 declaration that relevant provisions of the Foreige Exchange Management

1023 222
R4, s,
NiA NiA
NIA A

. Al figures have been expressed in rupees thousand unless stated othervise




38, Related Party disclosure

Particulars

Related Parties with whom transactions have taken place during the
year and previous year:

Al Champdany Industries Lid,
Champdany constructions Ltd,

Ci. Jerambhat Exports Lid,

West Range Propertics Pyt Ltd.
Coopers Wealth Advisors Pyt Ltd.
Circus Avenue Properties Pvt Ltd
Gunny Dealers Pyt . Ltd,

Libra Exporters Pyt . Lid.

Rishra Investmensts Lid,

Shibir India Led.

Balance outstanding as at balance sheet date:

Advances taken-Other Financial liabilities of related parties

Trade Receivables outstanding of related parties
Others financial assets

For the year ended 31
March, 2023

For the year ended 31
March, 2022

s,

Its.

Refnted with Company
Agsocinted Company
Associnted Company
Associated Company
Associated Company
Associated Company
Assoviated Company
Assoviated Compuny
Assogiated Company
Associned Company
Associnted Company

59,716,369.48
8,291.30%.00
307,700,678.31

62.451,377.00
8,291,309.00
312,243,738.31




39. Corporate Social Responsibility Expense

Section 135 read with schedule (vil) of the companies Act, 2013 is not applicable for the
company since its net worth is less than Rs. 500 Crore, turnover is less than 1000 Crore and net
profit is less than Rs. 5 Crore.

40, Capital Management

The company objective to manage its capital is to ensure continuity of business while at the
same time provide reasonable returns to its various stakeholders but keep associated costs under
control. In order to achieve this, requirement of capital is reviewed periodically with reference to
operating and business plans that take into account capital expenditure and strategic Investments.
Sourcing of capital is done through judicious combination of equity/ internal accruals and horrowings
both short term and long term.

41. Sensitivity Analysis

The table below summarise the impact of increases/ decreases of the index on the company's equity
investments and protit tor the period. | he analysis 1s based on the assumplivn tial the equily indes lvad
increased/decreased by 5 % with all other variables held constant, and that all the company’s equity

investments moved in line with index.

{RS.in '000)
31°" March 2023 31° March 2022 |
Impact On T Impact On ]
Sensitivity Sensitivity
Particulars Analysis Analysis
P rofit
o Other Equity Pro Other Equity
Before Tax Before Tax
|
Market Rate |
Increase 5.00% 412.31 16778.54 5.00% 886.40 ' 16536.91
Market Rate
Dacrease 5.00% (412.31) (16778.54) 5.00% (BB6.40) (16536.91)

42, Compliance with Schedule Ill

(i) No transaction undertaken or legal proceeding initiated against the company in respect of Crypto
Currency or Virtual Currency.




{ii) No Income pertaining to any earlier year has been surrendered to fiscal department for assessment
during the year which was not accounted for in the books of the company in earlier financial years.

(iii) The company has neither lent nor received any fund from domestic or overseas sources for direct or
indirect benefit of any person or entity.

The code on Social Security 2020 ('the code’) relating to employee benefits during the employment and
post- employment, has received presidential assent on Septem ber28, 202. The code has been published
in the gazette of India. Further, the ministry of Labour and employment has released draft rules for the
code on November 13, 2020.

The Company has not assessed the impact of the code and no impact of financial statements in the
period has been effected. As on date company has total of five male employees.

43.
Ratio Numerator | Denominator Current Previous % Variance Reasons
Year Year For
Variance
Capital to risk

Weightad

Assets ratio 1801 3206 56.18 60.81 .:

{CRAR)

Tier | CRAR 1801 142878.42 -

Tier Il CRAR 3206 220307.18 | T

44, Figures in the Financial statements have been stated at Rupees in Thousands upto two decimal

places unless stated otherwise.

45. Previous year's figures have been rearranged/ regrouped to confirm the presentation requirement
under IND-AS and the requirements laid down under division Il of the schedule 11l of the companies

Act,2013.




Deferred Tax Liability

Op. balance of liability as on 1.4.2022

23,933,240.00

Depriciation and Ammortisation expenses (81.12)
Unrealized Gain on FV changes (through Investment) 1,809,404.39
Unrealized Gain on FV changes (477.919.67)
Closing balance of liability as on 31.3.2023 25,264,643.70

[Deferred Tax Liability

(1,331,403.70)

Other Comprehensive Income

Items that will not be reclassified to PIL

Actual profit as per annex excel file

242 762 44

Defarred tax on FV changes (through Investment)

1,809,404 .39

Gain on FV changes (through OCI)

(2,170,948.10)

Deferred tax on FV changes (through OCI)

477.919.57

(1,928,185.66)

Provision nn Standard ASSEtS
(to be created as Advances in
"Other Financial assets" has increased)

0.25% on net increase in Other financial assets

(1,149,440.00)




